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At IAS Part 4 of the Supreme Court
of the State of New York, County of
Nassau, at the  Courthouse,
100 Supreme Court. Drive, Mineola,
New York, on - the lh,’d day of

{aumdlry 2013
wm“m SEQUENGE § /Zé:? "

RIGINAL RETURN DATE EVINPE

WWFUwR

Index No.: 17005/98
ORDER TO spow eavgr L K

il

Based on the verified petition (“Verified Petition”) of Mary Jo Maxchiseﬂof Assistant

Special Deputy Superinfende:nt and Agent of Benjamin M. Lawsky, Superintendent of Financial

Services of

the State of New York, as liquidator (“Liquidator”) of New York Surety Company

(“NYSCO™), duly verified the ﬁ“%y of De gg:mfnc\kZOIZ/ and exhibit attached thereto, upon

all other papers previously submitted and all proceedings hetretofore

that the relief sought should be grauted,
NOW, on motion of John Pearson Kelly,

deliberation having been had thereon,

had herein, and it appeating

attorney for the Liquidator, and after due

LET all clmmants and al] other parties interested in the affairs of NYSCO show cause

before this Court at TAS Part ??\thereof at the Courthouse located at 100 Supreme Court Drlvc in

the County of Nassau,
2013 (“Return Date”) at

an order should not be made, pursuant to. Article 74

City of Mineola and State of New York, on the JH?_ day of EQ}ML{

/’
o’clock _(.m., or as soon thereafter as counsel can be heard, why

of the New Vork Insurance Law (“Insurance

Law™), inter alic: (1) approving the Liquidator’s Report on the Status and Request to Close



. Bl/sp2/2B13 16:18

G16-57156098 M
‘ M DEFT

PAGE  B2/84

NY' SCO’s liquidation proceeding (“Liqvuid.atio‘n Proceeding™) and the financial transactions
delineated therein; i) suthotizing the continued payment of administrative costs and expenses,
including such costs and expenses pertaining t0 the closing of the L‘iquida.‘cion‘Procetading;
(111) terninating and closing the Liquidation Proceeding; (iv) authorizing the Liguidator, without
further application 0 fhis Court, to continue 10 receive assets after the terminaﬁan of the
Liguidationt Proceeding, pay administrative costs and expenses incurred in cormectioﬁ. with the
collection of such assets and, if any agsets remain after the payment of édministra‘tive costs and
expenses, 10 disburse those assets, pursuant to Insurance Law Article 74, to.th;:wse creditors of
NYSCO with allowed: claims who are eligible to share in a pro rala distribution; (V) authorizing
the Liguidator, without further application to this Court, to release ‘ThE .collaterai to the principals
who were issucd NYSCO surety wonds or to the New York State Comptroller as abandoned
property ib éccordance with applicable 1aw; (vi) releasing and discharging the Liquidator; his
pradeceséors and successors in office, and their agents, attorneys and employees, from lany‘ and
all Hability arising frém their acts and OMISsIONS in é()rmection with the Liquidatioh Proceeding;
{vil) authorizing and directing the Liquidator,.in his discretior, to destroy of oiherwise dispose of
any and all of the books, files, records and other propetty of NYSCO without further order of
this Court; and (viil) providing for such other and further relief as this Court méy deem just and
propet;

AND, sufficient cause having been alleged therefor, and this Court having found the forrﬁ
and method of notice specified herein. to be the best notice practicable, it is hereby

ORDERED, that notice of the Verified Petition and this Order 10 Show Cause ghall be
substantially in the form attached hereto and service shall be made to NYSCO's claimants and
all other interested parties by: (i) posting on the Internet web page maintained by the New YOIk

Liquidation Bureal at http://www.nylb.org at least 15 days priot the Return Dafe; and
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ORDERED, that ény person ot entity that fails to serve Answering Papers as provided
herein shall be deemed to have waived any objections to the relief sought in the Verified Petition

and shall be barred from raising objections in this or any other proceeding concerning the matters

set forth herein; and it is further
ORDERED, that any person of entity that has served Answering Papers as provided

hezrein <hall be deemed to have waived any objections that are not set forth in the Answering

Papers.
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